
Trade NDFs to hedge risk and take investment positions across a range of currencies 
swiftly and easily on Commander, the eFX trading platform from Commerzbank.

Non-deliverable forwards:
Experience more FX possibilities in more markets

Hedge FX and take positions using non-deliverable 
forwards in many of the world’s most sought-after 
emerging markets with Commerzbank.

Non-deliverable forwards have developed as an over-the-
counter means to trade and hedge FX in those markets 
that currently do not allow forward FX trading. Today 
Commerzbank enables you to manage risks in key non-
deliverable currencies across the globe, in EUR and USD. 

The support you need – from trading to investing
Our NDF capability delivers complete support and advice for 
corporates looking to hedge FX risks in restricted currency 
markets. At the same time, our NDF pricing is suffi ciently 
aggressive for those clients seeking to take pure investment 
positions on a market’s currency. In either case, we can assure 
seamless execution and settlement.

Plus, while some banks focus on settlement in USD, we offer 
full NDF reference and cash settlement in EUR too – enabling 
us to be one of the leading solutions providers for European 
clients with emerging market interests.

One-click trading plus on-the-ground support
Through our eFX platform, Commander, NDF contracts can be 
structured for tenors from one week to one year, with one-
click trading currently available for notional amounts of up to 
USD10 million streaming – and larger tenors and notionals 
as RFQ.

Alongside our 24/5 online and voice-based trading capabilities, 
we support FX clients with on-the-ground expertise. With 
dedicated Local Markets FX teams in Singapore, Shanghai, 
Moscow, Frankfurt and New York, we deliver deep 
understanding of the FX trends and dynamics in each local 
market in which you need to act.

A comprehensive NDF service

•	NDFs available with settlement in both EUR and USD with 
multiple fi xing references

•	Highly competitive NDF pricing compared to onshore providers

•	NDF maturities of up to one year

•	Dedicated Local Markets FX desks in Singapore, Shanghai, 
Moscow, Frankfurt, London and New York. 



Commerzbank Commander

NDFs are available on Commander, our advanced 

etrading platform delivering spot, forwards, options 

and NDFs across global currencies.

Commander also includes full FX research, both 

streamed through our news feed, Comment, and with 

direct access to our research portal. 

•	Trade CNY, INR, MYR, KRW on Commander against EUR and USD

•	Trade 24/5 supported by our FX hubs in Singapore, Shanghai, Moscow, 
Frankfurt, London and New York

•	One-click trading available for contracts of up to USD10 million

•	User-defined layout, with real-time insight and spot and forward pricing 
throughout the day

•	Automated record of your NDF activity integrated into the Commander 
Position Blotter – by currency pair and tenor.

Trading NDFs on Commander

Experience more local market currency capabilities

For more about trading NDFs on Commander, please contact:

Sales
Frankfurt: +49 (0)69 136 84444
London: +44 (0)20 7475 5123
New York: +1 212 895 1954
Singapore: +65 (0)63 11 01 80 
Tokyo: +81 (0)3 5400 4917
commander@commerzbank.com

eFX Connectivity Services
Technical Support: +44 (0)20 7475 4500
esupport@commerzbank.com

Disclaimer

This brochure has been created and published by the Corporates & Markets division of Commerzbank AG, Frankfurt/Main or the group companies mentioned in the document (“Commerzbank”). 
No action has been made or will be taken that would permit an offering of a service described herein in any jurisdiction in which action for that purpose is required. No offers, sales, resales 
or delivery of any securities described herein or distribution of any offering material relating to such securities may be made in or from any jurisdiction except in circumstances which will 
result in compliance with any applicable laws and regulations and which will not impose any obligation on Commerzbank. No part of this communication may be reproduced, distributed 
or transmitted in any manner without prior written permission of Commerzbank. This communication or the manner of its distribution may be restricted by law or regulation in certain 
countries. Persons into whose possession this document may come are required to inform themselves about, and to observe any such restriction.

This communication is directed exclusively to professional clients and/or institutional investors. No persons other than a professional client should rely on any information in this document. 
Not suitable for retail classified clients. Electronic trading of foreign exchange is not available to mainland China onshore clients. Commerzbank Corporates & Markets is the investment 
banking division of Commerzbank. Commerzbank AG London Branch, 30 Gresham Street, London EC2V 7PG. Authorised by the Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin) and 
authorised and subject to limited regulation by the Financial Services Authority. Details available on request. Incorporated in Germany as a stock corporation with limited liability. Registered 
in England and Wales No FC008139 and branch number BR 001025. Member of the Commerzbank Group.
Copyright © Commerzbank 2012. All rights reserved. GPP 27066

Trade in the following currencies – with more to be added at client request.

Asia Onshore Renminbi – CNY* Hong Kong Dollar – HKD Korean Won – KRW* Singapore Dollar – SGD 

Offshore Renminbi – CNH Indian Rupee – INR* Malaysian Ringgit – MYR* Taiwan Dollar – TWD*

Central & Eastern Europe 
and CIS

Czech Koruna – CZK Hungarian Forint – HUF Polish Zloty – PLN Russian Rouble – RUB**

Turkish Lira – TRY

Middle East Israeli new Shekel – ILS Saudi Riyal – SAR UAE Dirham – AED

LatAm Mexican Peso – MXN

Africa South African Rand – ZAR

* NDF
** Deliverable and NDF


